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Group Introduction

Value-added distribution
www.edvance.hk

Technology company in China
www.edvance.cn

Cloud based “Security-
as-a-Service” 

www.greenradar.com

• Found in 2002, focusing on cybersecurity, and fintech innovations

• Established to be a key technology player in the market

• Listed on GEM in 2017 and switched to mainboard in 2019 Dec 

Edvance International (1410.HK)

• Headquarters in Hong Kong, with presence in Macau, Shenzhen, Shanghai, & Singapore

Technology Ventures & Innovations
www.agdigits.com

Digital Asset Management
www.agam.hk

Cybersecurity service hub
www.esh.hk

Technology local community
www.wepro180.com

Technology Incubation Arm
www.agic.hk

IAM product for China market
www.epas.com.cn

Secure Document Portal
www.docuroom.com

cybersecurity

fintech
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Edvance International Holding Limited (1410.HK)

evolve from cybersecurity,

& tap into fintech
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Capture Market Capabilities

Research & Development

Incubation (People, Technology, 
Capital) 

Business Know-how

Our Business Focus - FOUR Pillars

Cybersecurity 
Products

Cybersecurity 
Services

Digital Asset 
Management

Venture 
Investment & 

Innovation

cybersecurity fintech 

Ride on the solid foundation in 

cybersecurity to tap into 

fintech and digital asset 

management
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Financial Highlights

Revenue 

+4.1% 

(HKD)

Approx. 410.5 million

Gross profit 

+18.3% 

Approx. 124.0 million

Gross profit margin

+3.6pt

Net profit

+48.8% 

Approx. 34.7 million

Net profit margin

+0.6pt 

8.5%30.2%

FY2021
HK$‘000

FY2020
HK$‘000

RESULTS
Revenue
Cost of Sales

410,505
(286,492)

394,330
(289,490)

Gross Profit 124,013 104,840

Profit before taxation 43,182 31,018

Profit (Loss) for the year 
attributable to
- Owners of the Company
- Non-controlling interests

34,739
(482)

23,344
-

Profit for the year 34,257 23,344
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57%43%

FY2020

53%47%

FY2021

Resilient Growth in Cybersecurity Businesses 

▪ Revenue increased by 4.1%, Net Profit increased by 48.8% 

▪ Improved operational optimization (disciplined cost 
expenditure & higher profit margin of cybersecurity 
services business) 

Cybersecurity business shift to services

Revenue: HK$394.3M

Revenue: HK$410.5M

▪ Introduced 3 new products

▪ Service Business remains steady
Cybersecurity products business

Cybersecurity service business

Summary

Growth rate: 
+13%

Growth rate:
-2.7%
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Our core businesses – cybersecurity products & services

▪ Edvance Service Hub (ESH) and Green 
Rader - New offices set up for providing 
cybersecurity service and strengthened 
R&D capability

▪ Improved gross profit to 31.6% from 
28.6%

▪ Green Radar’s new Security Operations 
Center (SOC) in Hong Kong & Singapore, 
offering comprehensive email protection 
via proprietary aidar™

Cybersecurity 
Products

Cybersecurity 
Services

cybersecurity 

▪ Cash cow of the Group with steady 
growth 

▪ Top cybersecurity product distributor in 
Hong Kong

▪ New products : 
NeuVector, Gigamon, Safe-T
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Our core engine to build the Digital Asset Ecosystem

During the Reporting Period:

▪ Acquired Royston Securities Limited –
with Type 1, 4, 9 licenses granted by SFC

▪ Renamed as Axion Global Asset 
Management (AGAM)

Post-results:

▪ Proposed fund raising through Security 
Token Offerings (“STO”)

▪ Submitted application to SFC to manage 
virtual assets above the de minimis 
threshold

▪ Investment focus: cryptocurrency and 
digital asset 

During the Reporting Period:

▪ Invested in leading digital asset 
exchange – HKbitEX (Lead investor in 
A2 series)

Post-results:

▪ AGIC - Set up new office at FinTech 
Centre of HKSTP

▪ Innovation Project: DocuRoom

▪ MOU for a potential investment in a 
company focusing on blockchain and 
digital asset innovations

Digital Asset 
Management

Venture 
Investment & 

Innovation

fintech 
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Building our Digital Asset Ecosystem

Digital Asset Ecosystem
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FY2021 – Laying Foundation for Future Growth

▪ Made several strategic investments to ensure long term growth

▪ Invested HKD35M (funded by operating cash flow)

▪ Increased 38 headcounts, representing an increase of 42%

An inhouse research & 
development division to 
build the core enabling 

technologies

Leverage our 
technological expertise to 
transform the traditional 

asset management 
business

▪ Building a digital 
future in fintech

▪ Investment in HKbitEX

New Cybersecurity 
Initiatives led by ESH

& Green Radar 

13
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Accelerate Cybersecurity Solutions Adoption

Products

Services

Resellers

Offered a 
new Approach

Technology Vendors

End Users

Resellers

End Users

Solutions

Technology

Security-as-a-Service
Platform (HK & SG)

Technology

Technology

Technology

▪ Providing our resellers /end users more options

▪ Security as-a-Service – More accessible and cost 
efficient to deploy

▪ More offerings from Green Radar & ESH:

▪ Supported by our two Security Operations 
Centers in Hong Kong & Singapore

Identity & Access
Management

Network 
Security

Email
Security

Application & 
Data Security
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The Digital Asset Opportunity Taking Shape

1. Digital asset as a new asset class

2. Wave of institutional participation

3. Regulation helping industry to grow

US$1.57T 

+594%

Cryptocurrency

US$85.6B 

+882%

Stablecoin

US$108T 

+4.5%

Global Equities

Nearly half of millennial millionaires 

have at least 25% of their wealth in 

cryptocurrencies, CNBC Millionaire 

Survey2021

Virtual Assets and associated Service 
Providers have become ready for 
institutional investment and growth, 
KPMG 2021

Driving Forces

Market Cap:

17Sources: CoinMarketCap Jun 2021 / Bloomberg Mar 2021



Strategy to Capture Shareholder Value

Our Advantages and Differentiators

Technology Savvy

• Technology and Innovation in our DNA

• Uncompromised cybersecurity approach

• Certified Security Operations Center

• SaaS

Expertise

• Pioneers in digital assets 

• Experienced in traditional banking & 
finance and broad industry expertise

Strong Governance

• Listed on HKEx

• Regulated by SFC under Type 1,4, 9

• Application for virtual asset funds 
management

• Traditional finance + Technology due 
diligence

XX 

Venture Investment Innovation
Digital Asset 
Management

• Long Term Investments & 
Acquisitions 

• Strategic Alignment & Synergy
• Return on Investment

• Proprietary capabilities
• Platform & Partnership 

centric

• Compliant to Regulatory 
Requirements

• Innovative products

Strategies

Principles
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Recap

• Tykhe/ HKbitEX
Investment

• Royston Acquisition
• Axion Global Digits 

Formation

Notification to 
SFC on Virtual 
Asset Funds

Target Company 
Investment

Virtual Asset 
Funds Launch

DocuRoom
Commercial 

Launch

R&D Office 
at HKSTP

Regulatory 
Consultation 

on STO 
issuance
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Disclaimer

The information contained in this document has not been independently verified. No express or implied representation or warranty is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of such information or opinions contained herein. It is not the Company’s intention to provide, and you may not rely on this document as providing, a complete
or comprehensive analysis of the Company’s financial position or prospects. The information, opinions, estimates, valuations and projections contained in this document are provided as at the date of
this document and are subject to change without notice, the accuracy of which is not guaranteed and will not be updated or otherwise revised to reflect any developments which may occur after the
date of this document. None of the Company, the Sponsor, nor any of their respective affiliates, or directors, officers, employees, advisers or representatives shall have any liability whatsoever (for
negligence or misrepresentation or in tort or under contract or otherwise) for any loss howsoever arising from any information contained in this document or otherwise arising in connection with this
document.

This document contains statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. These forward-looking statements are not
a guarantee or may not be indicative of future performance. These forward-looking statements are based on a number of assumptions about the Company’s operations and factors that are beyond
the Company’s control and are subject to significant risks, uncertainties and assumptions, and, accordingly, actual results may differ materially from these forward-looking statements, expressly or
implied. Accordingly, you should not place undue reliance on any of such forward-looking information. The Company does not assume any obligation to update or otherwise revise these forward-
looking statements for new information, events or circumstances that occur subsequent to such dates or otherwise.

The information contained in this document, including information presented orally or otherwise, is strictly confidential and must be treated as such. By accepting this document, you will be deemed
to acknowledge receipt of material-non-public information about the Company and its subsidiaries and you will be deemed to represent and agree (i) that you have read and agree to comply with the
contents of this notice; (ii) to maintain absolute confidentiality regarding the information contained in this document; and (iii) you are solely responsible for any consequences arising from any such
violation. These materials are given to you solely for your own use and information and no part of this document may be copied or reproduced, or redistributed or passed on, directly or indirectly, to
any other person (whether within or outside your organization/firm) in any manner or published, in whole or in part, for any purpose. Neither the information contained in this document nor any copy
hereof may be transmitted, reproduced or taken, directly or indirectly, into the United States, Canada and Japan, nor may it be distributed to any U.S. person (as defined in Regulation S under the
United States Securities Act of 1933, as amended (“Securities Act”)) by any means whatsoever. In Hong Kong, this document may not be distributed or passed to any person other than a
professional investor (as defined in the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any rules promulgated thereunder) and in circumstances which would not
violate the securities laws of Hong Kong. In addition, the distribution of this document in other jurisdictions may be restricted by law, and persons into whose possession this document comes should
inform themselves about, and observe, any such restrictions. More particularly, securities may not be offered or sold in the United States absent registration or pursuant to an exemption from
registration under the US Securities Act or in a transaction not subject to the registration requirements of the Securities Act. Any failure to comply with the foregoing restrictions may constitute a
violation of the relevant securities laws.

This document does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company or its holding
company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity nor shall it or any part of it form the basis of or be relied upon in connection with any contract
or commitment whatsoever. Any decision to purchase or subscribe for securities in any offering must be made solely on the basis of the information contained in the prospectus or other offering
circular issued or to be issued by the Company in connection with such offering.
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