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VOLUNTARY ANNOUNCEMENT -
UPDATE ON AXION GLOBAL ASSET MANAGEMENT LIMITED

The announcement is made by Edvance International Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) on a voluntary basis to inform its shareholders and potential
investors of the latest business development of the Group.

Reference is made to the voluntary announcement of the Company published on 12 May 2021, we
are pleased to update that Axion Global Asset Management Limited has notified to the Securities
and Futures Commission (“SFC”) its intention to manage virtual assets above the de minimis
threshold and to comply with the “Proforma Terms and Conditions for Licensed Corporations
which Manage Portfolios that Invest in Virtual Assets” (“T&C”) issued by the SFC on 4 October
2019.

The Company may make further announcements to update on the major progress of the
abovementioned matters as and when appropriate. As these matters are under progress, shareholders
and potential investors of the Company are advised to exercise caution when dealing in the
securities of the Company.
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